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HIGHLY IMPORTANT NEWS
FROM

EUROPE.
ONE MONTE LATEHR

Arival of the Steam-Ship Oambria,

MNEETING OF PARLIAMENT.
The Queen’s Speech.
Finaneial Statement—Debate on the American
Tariff,

Hepenl of the Duty on Cotton Wool, Ceoal,
Glnas, and Staves,

ADVANOE IN COTTON.
Money Market Easy.
No News of the Missing Packets,
DEATH OF THE REV. SYDNEY SMITH.
Abandonment of the Right of Search.

Ariival of the Overland Mail,

ETO. ETO. ETE.

The steam ship Cambria, Capt. Judkine, arrived
al Boston at half-past ten o’clock on Tuesday mor-

ning. She left Liverpool at’three o’clock in the
afternoon of the 4th inst.

We have advices from all parts of Europe, one
month later than those brought by the Hibernia.

The news is of the most important character.
We have not received in the last quarter of a cen-
qury aay intelligence so 1nteresting—so important
to this country—to the whols civilized world.

It is to be seen that there is not the least danger
of a war between America and England—that all
accounts indicate peace—peace—peace.

The policy of Great Britain is now to concede—
the most humane and self-preservation policy she
could adopt. She has abandoned the right of search
—she makes no allusion to Texas—she han opened
her ports to American produce—she, in a word, seeks
to comsolidate peace—everlasting peace, with the
United States of North America.

This intelligence has come almost unexpectedly,
almost like a clap of thunder in mid-winter upon us.
1t exhibils at once the present feeling of Great
Britain towards this country and the course she
is determined to pursue to conciliate us, Al this
Jecing hay undoubtedly been produced by the bold
and fearless letter of Johm €. Calhoun to our Minis-
ter in Framce. That famous despatch has done
mare to prevent a mpture between England and
America, than any thing we can name.

The packet ship Ville de Lyon, Stoddard, from
Havre, whence she sailed on the 1st ult. for New
York, struck on the rocks off Noufarville, nearLa
Hugue; on the 24, and was totally lost.

Trade in the manufacturing districts was in a
very healty state.

The Cotton Market in Liverpool was buoyant—
every one pregnoesticated the happiest resultefrom
the abolition of the import duty on the raw mate-
rial. The large demand had advanced the price of
some dezcriptions about an eighth, but the im-
provement was not geoeral. The remiesion of the
daty will take place when the bill passes.

The abolition of duties goes into effect immedi-
atelr,

The Earl of Morrington brother of the Duke of
Wellington died on the 224 ult.

The finaneial report of Sir Robert Peel exhibitsa
very satisfactory statement. The modificationa of
the Turiff, most have a veryfavorable eflecton the
foreiza trade of the United States.

inthis fisancial statement, besidesthe duties on
cotton wool, coal, glase, auctions, and staves for
caska, which he propoees totally to repeal, it is al.
g0 proposed to abolish the whole duties on 430 mis-
cellaneous articler, and the duty on sngar partially.

The income tax is to be continued, and will
probably extended to Ireland.

The repeal movement in Ireland has almost died
out ; itseems to be in its last flicker.

fie fore1gn events of the last two or three weeks
poscesa littla interest, if we except Switzerland,
whare the vialence of party ecnflict has again made
iteell manifest in the affair of the Jesuite. Mat-
ters look threatening; but hopes are entertained
that the quarrel may subside, as family quarrels
onght—in boih parties giving way a little for the
purpoces of harmony and good fellowship.

The Ewropean Times says that “few things have
given wore satisfnction in commercial circles than
the intelligence which came to hand by the last
packet, that the State of Pennaylvania has paid
the intevest of ite debt for the current six months.
It is devoully te be wished for the credit of
America in Euorope, that the payments for the
time to come may be punctual. There ia one re-
fret to mar the satisfaction—poor Sydney Smith
wdead. Pity that he was not permitted to see
the restoration of American credit end character,
which it is thought, he was not a little instrumen-
tal in bringing about! Tie remittances on the
dividends have already come to hand.”

Uhe srrivals from New York sinee the publica-
tion of our paper of the 4th, are—the Yorkshire,
Cupt. Bailey, which arrived on the Bih ult., with
daten to the 16th of January p the QQueen of the
West, Capt. Woodhouse, on the 12ih, bringing
daten to the 324 ; on the 13th, at 8 A, M., the now
Boston and Halifax steamed Cambria, Capt. Jud-
kins, vearhed the Mereey afier a very quick pas-
vaze of cleven and a halt days; and on the 1dth
the Sheridan, Capt. Cornish, (late chief officer un.
der Capt. Da Peyster,) in sixteen days, having left
New York on the 25:h Jacuary. On the B4th,
the Cambridge, Capt. Barstow, arrived with dates
to the 1st Febroary; and on the 28th, the Patrick
Hegry, Capt. Delano, with New York papers to the
Bih ult,

The American provision market wasdull, The
reduction in the price ol Irish Fork had impeded
the sale of American. OFf Butter from the United
Sintes there wasnone in the market, Cheese wasin
#teady demand, and commanded (nirprices. Never-
theless,this branch of commerce was steadily onthe
ingrense, and at no distant day will form an impor-
tant ¢lement in the exports from Ameriea.

The subject of railways absorbs no little time and
attegtion on the part of the House of Commons.—
Although the session is 8o young, there are almost
daily morning sittings, in order 1o enable the mem-
bers to get through the work. ng the present
session, 1ailway reform promises to be placed on a
permnnent and sansfactory footing 3 at all events,
the present crude and imperfect system will be al-
tered—no doubt for the better.

The board established by n patent during the Pint
adminiatration, for opening the letters of foreigners
enupected of having treasonable designs againei
this or foreign governments, has been abolished.

It is ramored that the Queen and Prince Albert
willy during the nu_mmer.lx:r A visit wih great
sale (o hilippe at the Taileries.

Rrant or Sgaron —That irrimin[; surveillance
of the high seas, which has proved of late years an
endless aource of annoyance to Ameriean shipping
=18 virtually at an end. The commission which
has been apnointed on the part of the English and
French Cabinets 1o modily the evil, may throw
dust in the eyes of the Exster Hull saints, but it
will essuredly deceive no_one else. For nll prae-
tical purposes the power is gone. Public opinion
in France is so potent against the principle, that
no ministry ean withstand if, and some of the
most clear headed of FEuglish statesmen think
that not only does this obnoxious :iTht of search
conatantly keep us on the confines of a collision
with the United States, buc that so far from
mitigating the horrors of the sluve-trade, it has
ucmalli;mcreu'rd it. Lord Howiciz, whose talents
a8 & debater and keenness us a politician place him
foremost among the master-spirits ol the British
Senste, has unei‘uwmlly given vent to his belief
that the right of search might be abolis with
advantage to the African and to England. Public
men in England, over-rating the power of the
saints, whose clamor they have mistaken for popu-
lar feelicg, have gone beyond their mark in carry-
ing out measures for the suppression of the slave-
traqe. Admitting the purity of the motives which
actuate tnose who oppose the traffic in human kind
—it 8 somewhat ungracious for us to be always ac-
ting on the *“holier than thou™ assumption, and
endeavoring to force ournostrums down the throats
of nations as potentand righteous as ourselves. —
Unfurtumately, the necessilies of the present Con-
servative Government obliged them fo carry on the
delusion which in Opposition they resisted. The
proprietors(through themeelves or their connexions)
of West Indian property, the Tory party, when the
Negro Emancipation Act passed, and the blacks,
it was found, would not work,—when productions
ot the Colonies fell off, and the estates be-
came almost worthless in the market,—called
out lustily for protection against the competi-
tion of slave produce. The debates in the
House of Commons during the last week
on the Sugar question, show that the pocket is the
primary cause of the outery in that quarter. The
slavery question is thus tainted with selfishness on
the one hand, and morbid religious sympathy on
the other. Bat all the world is not mad it we are.
The French nation have long seen through the de-
lusion ; they see us the greatest consumers on the
earth of elave-grown cotton and tobacco, while we
make such a pother nbout suppressing the traffic in
siaves. Henceforth, nations, like 1ndividuals, will
be permitted on this question to entertain their
own views and act upon them. And one thing is
perfectly clear, from nll that we see paseing around
us—{rom the growing return to reason on the part
of this country, and from the sirong opimion which
prevails in France—that the right of search, after a
long trial, has been found a ailvre, and is in fact
at an end. We are far from being the adinirers or
even the abettors of slavery, but nowing that an
immense deal of humbug has 'ong existed in con-
nexion with this aulﬂem, we are rejoiced to see it
brought to this speedy and inglorious termination—
1 fee ing, we nre sure, in which we shall be joined
by numbers of our traneatlantic friends.

In the Houee ot Lords, on 3d inat., Earl Claren-
don put uquesiion to the Eurl ol Aberdeen, re-
specting the American Tariff, which he caid was
aot in accordance with existing trealies, and
operated very prejudicially to British interests;
China shawis, and other goods being imporied at &
much lower rate thansimilar goods from this coun.
try; to which the Earl of Aberdeen replied that
the subject had engaged theCserious attention of
her Majesty’s Ministers, and respecting which con-
siderable correspondence had taken place between
the Governments of the two countsies, but he was
not prepared to say that our representations had
been favorably received by the Government of the
United Siates,

There 1s no part of the new financial scheme
which has given so much satistaction as the aboli-
tion of the import duty on cotton iwool. This tax
has been keenly felt by the English manufacturer,
tor it saddled him, on” the coarser deseription of
goode, with ten and twelve per cent. more than his
continental or American competitors, und in the
same degree, it hus prevented him in the open
marketsof the world from competing with his ac-
tive and energetic rivals. It was atax on the pro-
ductive power of the country, and cvery one re-
joices that it has bren nyvegt uwu{'. The abolition
of the duty on cotron will hardly be less popular 1n
Amerien, from which we derive nearly all our
supply, for what little extraneous competition the
manufacturer of the Northern States may sustain
will be more than ecunterbalanced by the advan-
tuges aceruing to the Southern plunter.

The part of the new scheme which has been
most v:gmml{ arsailed is the suger duties. Two
debates have already taken place, and in both the
Government had a large majonty. The first de-
bate arose out of Mr. Milner Gibson’s proposition
to equalize the duties on colonial and foreign sugar.
In this debate the ftree-traders stood alone, and
the result was, that in a House of two hundred and
ninety-five members they could muster only 84
The second debate was far more earnest, loftier in
tone,and drew forth the high=st talent in the Housa.
Lnrl_i John Russell, who is cogueting for pop-
ularity, while he lacks all the attributes and £ym-

athies of a popnlar leader, led the onslaught in u
abored speech, and concluded with a resolu-
tion to the effeet, that the distinction be-
tween free and elave grown Bugar was il
lusory, isjured the revesue, and rendered
the removal of the Property-tux, at the end of 8
years, uncertain and This was

id  improbable.
debatable ground; it embraced great interests

and great questions; it pul_ the speakers
on their meutle, and the intellect which
the debate evolved is creditable to the
talent of those who took part in it, ‘The

Oppoeition speakers rested their case mainly on the
mfautiun. tiat the new Sugar scheme, with its
diff-rential duties, abstracted £2 300,000 irom the
pockets of the British publie, wnich sum went into
the pockets of the West India proprietors ; in other
words, that one-hall of the incomne tax was handed
over to the Colonists, Again it was alleged that
the discouragemeat of slavery wasonly the avowed,
not the real cavse of the favoritism, inasmuch as
slavery in the United States nmsumed a more
revolting aspect then it did in Cuba or Brazil, the
Sugar of which countries are excluded. These
abjections are pointedly met by a reference to the
peculiar position of the West Indiee, their state of
transition, and the szcrifices which England had
made, and was still prepared to make, for the ex-
tinction of slavery over the world. In a mere
popular peint of view, the debate, although
triumphaat as a party result, will prove more
or less damaging to the Government out of
doors. The tactics of the Opposition address them-
selvea practically to the pockets of the dissentients
—for however hugu oi rhetoric may deccive,
fignres of arithmetic do not. The suppression, or
at least the discountenance of slavery, may be en
argument for the exclusion of produce so raised;
but the Ministry, in giving up viriually to the United
Siates and France, the right of search, as they have
done. descend from the high ground on which the
previously stood, and appear compararively wen
in their new position.  The duties e seitled in
the present session will endure probably as long as
tha existing Parliament—pay a couple of years,
when another mod fieation will take place, If the
whiga get the upper hand in the next Parliament,
they will physic the ceolo for rnl phitbotomy.
Tne motion of Mr, Roebuck for extending the
Income-tax to Ireland gave rise 1o an animated
debate, in which a good deal of persona! badinage
was employed. Mr. Roebuck, who never docs
any thiug by halves, threw, as nsual, his heart and
soul into the couflict, and, in the course of his re-

marks, made a farions onslanght vpos the Irish
members who have absented themsely - (rom Par-
liament this sessicn He autributed ! ir absence

to their want of ability to make nr. impression
upon the House of Commons One v, two of the
Irish members took up the cudgel + ¢ (heir absent
countryuen, snd those who could 1 repl‘y on the
instant, have since made their reje.. ders from the
floor ot Coneilianon Hall. They -« xpress them-
selves contemptuonsly of Mr. Roe! . :k and his at-
tucks, and, as the matter stande, tae quurrel be-
tween these democratic repregentalives of the Eeu-
ple is wtdvl fierce and very uniriendly. The debate
showed the anxiety of the Ministers to conciliate
the Insh—the “‘soothing system® is now the order
of the dt);i_ud as Ministers are sincere in their
1otention of quadrupling the amount of the grant to
Mayanooth, and the Irish are equally sincere inac-
cepting it, we see in the affair un apt illustration of
exireme parties meeting.

As regards the abolition of the duty on Glass,
the wuction duty, the other teatures whicn
'-‘Q“';m, the new Budget, they have given unqua-
lified sutisfuction. The only matter which mars
the general stistaction, as we before said, is the
Suger echeme. The differential dutica between
Clayed and Muscovado Sugar adds to the compli-
eation, and, in the opinion of mm{tr to the injus-
uce; lor, as all the produce of the West Indies is
Muscovado, which will come in at the low duty
s0 all the produce of Java, the East Indies, a
the other places from whioh supplies of free-labor
sugar will come, is clayed, or partially refined, and
will have to pay the highestduty. The scheme pro.

fewmes to glive a protecting duty ot 105 per ewi. in
faver of tropical produce, but a positive

rence of 14s. and 18a. is established by the distine-
tions thus set up. This isthe knouy point, and it
has vet to be unravelled. The present week will
put the question at rest, but the pucket to-day can-
not carry out the result.

_Mr. Roebuck, in the House of Commons last
night, asked Sir Robert Peel for full information
regarding the present stute of pegocintions with
the United Btates Government on the Oregon ques-
tion, justifying his question by the receat proceed-
inga in the American Houge of Representatives —
Sir Robert, in reply, refused to give the informa-
tion required, stating thut Her Majesty’s Ministers
had not to deal with the House of Representatives
in the matter.  Another member stated that & work
npwcruhl[shmz in Paris by M. de Moprat, was de-
cidedly in favor of the British claims.

Orzaos Trrrrrory —The following artiele,
which we cepy from the Loudon Times of the 1at
inst , is deserving of particular ntiention, and the
more go g8 there ia reason to infer, from internal
evidence, that 1t may be of a semi-official charae-
ter:—

Itis not an easy task to discriminate between
the ponderous levities of American legislution,
brought forward merely to gratily party passions or
national vanity, and supported by nothing but a cer-
tain faith in their failure, and those measures of
Congresa which really do represent the will and the
policy of the American people. We are mast un-
willing to incur the ridicule of attacling impor-
tance to mere (dieplays of ignorant rancor against
foreign nuticns—the favorite resource ot democra-
tic arators, who imagine that to bully other coun-
tries ia the best way of serving their own. The ef-
iret of such appeals to the dignity and morahty of
the people to whom they are addressed is to be re-
gretted ; but that is all the netice we ure disposed
to take of them. This indificrence, however, pro-
ceeds froin an utter contempt of such methods of
populur agitation, not from any heeitation or luke-
warmnees in the defence of our own national rights
when they are thus attacked. On all the po*nis on
which the policy of Great Britain has excited the
malignant jealousy or the unscrapnlous ambition of
the people of the United States, we need scarcely
say that we are prepared to defend the claims of
this country to the utmost, whenever they are seri-
ously challenged. The moderstion of our own
language on these questions (in which we have
shured the general tone of the British government
nnd the feeling of the Eoglish people for neerly 30
years Eu.u) is a proot of our readiness to accept an
amicable and equitable adjuetment of dieputable
nghts to vast territories ; but we shall yield nothing
Lo menace, 1llegal assumption or violence,

The disputed rights of the two States to the Ore-
Zon territory are preciscly a case for such an ad-
justment ; and probebly the best method of arriving
at this result would be hy referring_the matter to
the arbitration ol a third Srate, provided the pow-
ers of the arbiter were sufficiently extended, and
both parties were rigorou-ly bound to abide by the
award. Thisexpedient has been repeatedly but in-
effectually urged upon the Cabinet of Washington
by Mr. Pakenham in the course of the negotiation.
But in the United States measures of concilintion
and prudence are not to the taste of the reigning
populace. , E

A bill of s most extraordinary kind has passed
the Houze of Representalives by o mujority of 140
to 54, It was introduced into the Senate on the fol-
lowing day, read twice, and referred to a special
commiltee.

* . . » - ®

This territory, or at lerst the greater part of it, is
as much a pert of the Britieh empire as Canada;
and the first settlers of Canada were in fact the first
traders in, and masters of, this very country. At
the present time it js essentially British. Fort Vao-
couver is a British station, some milea up the river;
the agents of the Hudson’s Bay Company are the
only class of men who cun be said to oceupy the
country, under the express authority oftheir Royal
Charter ; and the Indians are all well saff:cted to
the British interest. The seizare of such a pro-
vinee wonld be an incredible act of hardihood ;
but, in the present temperof American citizens,we
snspect that a silent but resolute detennination to
put our positions there in astate of delence, and W
send & #nfficient equadron to that coast, 18 the
wisest anawer to those measures of the House ot
Representatives We have reason 10 believe,how.
ever, that the American gevernment, perhaps in-
tent on their schemes of aggrandizement in &no-
ther quarter, repudiate this project for the seizure
ol Oregon, and will oppose it in the Senate. i
they are sincere in these assurances, let them con.
cur in an amicable settlement, which ean alone
terminate the controversy. It they refuse, they
expose themselves to the imputation that they are
only delayiug this act of nggression until they have
i better chance ol eonsummalting it.

Bank or Encranp.—The Bank of England, it is
snid,is about to reduce the rates of discount attheir
various branch banks. Duringjthefpast monththe bul-
lion in the hask hus}increased from £14,787,827 to
15,453, 303, an increase of £665,476 In the same
period the circulation has decreased £849,476. The
Funds exhibit a quiet and steady appearance. Mex-
1can Stock, in consequence of the last advices, hus
improved alittle, Mexican Bonds have been done
at 36§ The state of the Exchunges between the
United States end England, which continues great
ly in our (avor, and produce heavy imports ot bul-
lion, are beginning to excite apprehension in com-
mercial circles

The Hamburg papers announce the failure of the
firm of James Faton & Co., of Stockholm; and ol
Buckholz, of Gottenburgh.

A further advance ol twenty ehillings per ton in
the price of iron has been declared by most of the
large houses in the South Swaffordshire district.

Captain Grover has received intelligence of Dr.
Wolff to the 10th January, at which date he was at
Erzeroom, endeavoring 1o recruit his strength for
the journey over the meuntains to Trebizonde.

During the past month, the losses by the cattle
epidemic have been very heavy in the counties of

heghire, Derbyshire, and Stafferdshire; and it has
made its appearance in Essex and ip Ayrsnire.

The proper authorities, it is said, intend forth-
with to establish u third meal duily throughount the
nrmy. Thiswill put the cavalry and infantry, so
far as regards messing, on a {ooting with the ar.
tllery.

Lord Brougham is prepaning a life of Voltaire,
He i wmin: it in Eughsh and French; and the
work is to be brought out in the two languages,
simultaneously in London and Paris.

M. Villemain, the distinguished French writer
and statesman, 18 entirely recovered from his sud-
den but temporary alienation. He is said to have
abandoned politics, aud 1o have determined to de-
vote himsell entirely to literature.

The celebrated banker Benedicks, formerly part-
ner in the eminent firm of Michaelson and Bene.
dicks, ol Stockholme, died recently in that city,
aged eighty-three years, The deceased possesseo
seversl iron and copper mines, and leaves a collne-
sal fortune, He hes bequathed above £50,000 to
various publie charitable 1estitutions.

The Quecen and Prinee Albert, with their chil-
dren, nave Leen staying at Brighton recently.—
Un more than one occesion they were apnoyed
with the impertizentZeariosity of the orowdhwhu
aratified their curiosity by pressing vpon the Royal
conple, and some went even so far as to eer unoer
the Queen's bonnet. The Court left Hrighton tor
London on Thureday week,

Since our last publication, 8ir Robert Peel, Lord
Stanley, and other members ot the Ministry, have
given official dinners, at which Mr. Everett, the
American envoy, has been present,

Nowtn American CoroNian Assoctation or Ing-
LaND —The snnunl meenng of this body took
place on Monday, at Broad street Buildings, Lon-
don, There were about twenly persons present.
The report stated, thut the expensesin the manage-
ment of the property at Beauharuois had been re-
duced—that ucres of land, nwu.:a to the re-
sirictions having been withdrawn, had been sold
for £4000, that the privilege of a water power had
realised £ —that the case of the Russell
Town squatters wns tllillllnndemded-—nntd. that mctet.
wan eve ospect of the company getting an ac
from thcr{lgfunml Legislature spcedily. The remit-
tanees from Canada during the year wer«-.m,
and the loss upon the year amounted to £1900.—
Some jdiscussion uroee as to the %nymem ol the
sum of £695 10 Mr. Wakefield, when 1t was ex-
plained by the Chairman stating that Mr. Wake
field went 10 Canada to secure the passage of the
cnual through the estates of the association. In
thie he succeeded, but the bill for securig certain
powers 1o the Association must come before the
‘Imuem_:l Parliament, and was not regarded in th
light of a local ret.  The state ol the associstion
did not give satisfaction to some of the shareholders
present, and when the chuirman expresaed s hope
hat the prosperity of Canada would enable the
company to dispose of the lands belonging 1o the
Beauharnois cstate, Al Temuneraling prices, a
shareholder asked im whether he could guaran-
tee the realization of his views in twenty years?
The chairman’a reply was, that he could not,

Cananian Arrornvrment.—Her Mojesty has been
leepod 10 appoint William B. Robinioi, Ew , 10
;:umwmogvg'mem ot «Publio Atavunie, for the

vines of

The Qucen's Speech.
Lords and @entlemen—
rejoice thit | wm ensbled on sgain meeting you in par.
&llaut la;qngraluluu you ou tie improved condition of
& coun
Inereased activity pervades almost every branch of ma-
nufacture. Trade and commerce have been extended at

home and abroud, and g el el of my peop
upirit of loyalty and cheer-

there is generully prevalent a
ful obedience to the law,

I continue to receive (ram all foreign powers and states
assurances of their friendly disposition

I have hud much eatisluction at receiving at my court
the sovereigns who, [n the course of the last year, visited
this ceuntry.

‘The journey af the Emperor of Russia, nndertoken at a
great sacrifice of private convenience, was a prool of the
:[;i&ndshlp of his lavperial Majesty most acceptuble to my

iogs

‘The opporiucity of personal intercourse thus eiforded
to me muy, [ hope, he the means of still turther improving
those amicable relations which have long existed betweew
Great Britain and Russia,

The visit of the King of the French was rendered e
clally w to me, i b as it bad been preceded
by discuasmions which might have impaired the un-
t T diog happily established b o the two coun:

ries.

I regard the maintenance of this good understanding os
efisutial to the best interests of both, and | rejoice lo wit-
neds that the sentiments so cordially expressed bi‘ all
clawses of my subjects on the eceasion of his Majesty’s vi-
Ait, were entirely in unison with my own,

Gentlemen of the House of Commons :—

‘The estimates for the ensuing year have been prepared,
ond will forthwith be lnid befure you

The progress ol steam ig and the d ds for
protection to the extended commerce of the country will
occasion an increese in the estimstes connected with the
naval service, '

Hr Lords and Gentlemen :—
have eharrved with sincere aatisfaction thet the im.
provement which is manifest in other parts of the coun-

try hiss extended to Irelaud
e political sgitation ond excitement which I have
had heretoforeto lament appear to have gradually abated,
and as & netural result, private capital has been more fres
ly applied to ussiul public eaterp: ises,undertaken through

@ iriendly co operation of individuals interested in the
wellure of Ireland.

I have carried into effect, in the cpirit in which it was
conceived, the Act for the muere effectunl applicatisn ol
Charitable Donations and Bequests,

I recommend to your favorable considerntion the policy
of improving aud extending the opportunities for acade-
mical education in Ireland.

The report of the commission appeinted to inquire lnto
the law and practice iu respect to the oceupation of land,
isnearly prepered, and shall be communicated to you lm-
mediately after its presentation.

‘'he state of the law in regard to the privileges of the
Bank of Irelund, and to other banking establishments in
that country and in Scotland, will no doubt occupy your
ittentism,

Whutever may be the result of your deliberations in
this reapect, 1 feal assured thut it will be yeur determina-
tion to maiutain an amount of revenus amply sufficicot to
meet the necessary expenditures of the cowntry aud firm.
Iy to upliold that public credit, which is indizpensable to
tue national welfars.

The health of the inhabitants of the larga towns and
!mpuioul districts in this part of the United Kingdom Las

ssen the subject of recent inguiry belore a commission,
the report of which shall be immediately laid beture

you,

It will be highly gratif 'iug‘tu me il the information
ind suggestions contained in that report shall enable you
to davise the means of promoting the health and comlort
of the poorer clisses ol my suhjects.

I coigratalate you on the success of the measures which
three j ears sinee, were adopted by parliament for the pur-
pose ol supplying the deficisncy in the fubl.h: revenue,
and errestisg aceumulation in the time of peace.

T'he act which was lrsmd ut that time for imposing
a tax upon income will shortly expire.

It will be for you ia your wisdom to determine whi ther
it may not be expedient to continue its operation for a
further period, aud thus to obtuin the means of adequately
providing for the public service, and at the same time of
making & reduction in other taxation,

The prospect of continued peace, and the genersl state
of domestic prosperity and tranquility, sfford s faverable
opportunity for the coosideration of the important mat-
ture to whhy:h 1 have directed your attention, and I com-
mit them to your deliberation, with the earnest prayer
that you lulaul:n ennbled, under the superintendiog care
and protect of Divine Provid gthen the
f#elings of mutusl confidence and good-will between dif-
ferent clamses of my subjects, and to improve the condi

tion of my people.

Her Maojesty reil the Heuse of Lordas ot half past two
o'clock, aud proceeded to Buckingham Palace, amidst the
loudest ghieers from the congreguted multitude.

The crowd in 8t. James Park had greatly increased at
the tima Her Majesty returned to the Palsce.

Bir R. Peel's Finuncial Btatement,
Housk or Cummons, Friday, Feb. 14.

The Speaker having left the chair, the house re-
solved itseil into a committce of ways and mezns.

Sir Rosurt PEer. taid—Mr. Greene, although,
Sir, I have had considerable experience in the dis-
charge of official duties, and although I have fre
quently had oceasion to address this Houee on
matters of great public concern, yet 1 cannot ap-
proach the discussion of that eubject which ] am
now ealled upon to diserss without great anxiety,
and without w deep consciousness how imperfeet
and inadequate will be the explunation which I
shall be euabled to"give. But, Sir, though I rise
under some disadvantage, from the period of the
year at;which thisstatement will be mude, yet, al-
ter the announcement contained in the speech irem
the Throne that her Majesty,s government meant
to propuge a continnance of the income tax for a
further Limited period, we felt we had no alterna-
tive—whatever might te the precedents, and what
ever might be the ordinery course as to financial
statements—hbut at the earliest dey to submit to
the house and the country the general views of
the government with r,:-:-rect to our financial posi-
tion and our commereia 1r_;ln:;llcy'. Sir, it will be
my duty to present to the House a general view of
the present financial position cf the country; to
muke an estimate of the probable revenue; and to
discuss the great questicn—whether it be consis-
tent with the publicinterest that the pregentamount
of expenditure should be retained, or whether it
will be not fittieg that there should be, in respeet
of gome important branches of the public service,
an increase of both beyond those of preceding
years, If the House should entertain that propo-
#ition for the reasons which I shall adduce, it will
then be incumbent on me to propose for the consi-
deration of Parliament wIm er it he fitting
that that iucreased expenditure shall be made
trom the ordicary sources of revenue, or
whether it be more advisable that that
tax imposed inj the year 1842 on property and
income shall be continued for a further limited pe-
riod, for the double purpose of providing efficient-
ly tor the « xigencies of the public service, and for
enabling Parliament to reduce and repeal other
tnxes bearing more immediately on the industry
and commercial enterprige of the community.—
(Hear, hear.) Sir, 1 will, in the first instunce, be-
gin by referring to that estimute of the finanecs
and expenditure of the country which was made
by my right honorable {riend the Chancellor of the
l‘.“xche quer, when he last brought the budget under
covsideration of Parliament. My right hon. friend,
speaking, Ithink, at the latier end of April, 1844,
calculated the revenue for the current year (that is
for the year ending the 5th of April, 1845,) at
£51,790,000 My right hon, friend calculated the
expenditure nt £48,643,000, leavirg an estimated
surplus of £3 147,000. That calculation was dis-
turbed, on ihe one hand, by un estimated reduoe-
tion of taxation to the amount of £400,000—I al-
lude 1o the wool tax nnud the duty on  glass, remit-
ted nt a subsi quent period of the seesion ; but then,
on the other hand, eredit was taken for a demand
ol £400,000 on account of the China expenditure,
whieh vole it was unot necessary to apply ; and,
therefore, the necessary expenditnre ol my hono-
rable friend involved a saving on the one eide ex-
actly balancing the reduction of taxation on_the
other. My right hoa irien), in cousequence of the
pestponement of £760,000 for the purpose of equal-
1aing the payments on dividends, reduced the ep-
parent surplue to a real one of si,m,m It will
appear by the balance sheet, referring to the state
of the finances nnd expenditure up to Sth of Janua-
ry, that there was a surplos of 3,857,000, Instend of
251,790,000, the som calculated upon by my nght
honorable friend, the amount of net revenue was
54,000,000 That increase ehiefly aroee from the
inerense receipt of the customs. lustead of
£21,500,000, a8 estimated by my right henorable
triend, the actual receipt wae, up to the 5th Janu-
ary, £22.500,000. The excise was taleen by my
rteht honorable friend at £13,000,000. It produced
£13,308,000. There wus some money received
under the treaty with Chips, amountiog to
£386,000, ter which my right honurable friend had
not teken credit 3 but the result wee, on the 5th
ol Junuary last, au income of £54,000,000, instead
of the estimated income of 1,1§5.mo The ¢x
penditure on the 6th of Januvary, 1845, had been,
on account of Debt and Consolidated Fund,

562,000, and on account ol the anrnen_t then
made tor'the army and navy, and other public ser-
vices, £17,784,000, makiog a total expenditure ol
uh,é&a,ml, and leaving a surplug, as it appears on
et account, amounting to gs,ﬁm.m. I have
every reason 10 apprehend that the balance, com-
paring the setval receipts of revenue within the
year, on the Gth of April next, with the sxpendi:
ture, will amount 10 & sum above £5,000,080 tor
the year, (Cheers.) A part of that reccipt of reve-
nue is made up from temporary und casvalgources
[ am now spesking of the actual reecipt
of revenue within that year. About 1-3831 4
000 will have been received on account of China
muney ; there are other small sume from tha Scuth
Sea Company j ond, taiklug them alogelier, pors
hapsthewnole amount regeived from sQuroes

will be £500,000, which we cannot rely on prrma-
nently. Of course a portion, and & very consider-
able portion, of the revenue 1 derived from the .
come tax, which hes produced £5,190,000. If 1t
had not been for the receipt of the amounts trom
various casual sources, and for the receipt on ac-
count of the income tax, the revenue, which inthat
case would be derived from ordinary permanest
sources, would not equal the expenditure. 1 think
the besi course which I can now take is to sabmit
to the House the estimate which hasbeen fpre?nred
by my right honorable fnend and myself, of the
probable receipt of revenue in the next year. |
nive no right to assume that this House will sanc-
tiwn the continuance of the income tax, and I think
iherefore it will be better that [ should, in the firsi
place, estimate the revenue, supposing the Houee
should determine not to contisue the income (ax.
Making an abatement, on account of the probabil-
ity that the cora duty received in the next year will
uot equal the amount received in the present, and
bearing in mind thai the last year has been one of 2
productive customs revenue, we are not inclined to
take the esiimate for the coming yearatmore than
£22,000,000. The excise was estimated to produce
£13,000,000, and it did produce £13,000,300. We
teel ourselves warranted in estimatng it at £13,-
500 000 for the tollowing year. The utamrs we pro-
pose to teke at neurly the sum which will be actu-
ally produced this year, that is, £7,200,000; the
taxeg, that is, the land nnd aseessed taxes, nt £4,-
WO&I The Post office revenue, we ieel our.
selves warranted from the increage of it during the
last year—(hear, hear, from the Oppositiun)—and
the facilties which have been recently given for en
increase of foreign correspondence—(hear, hear)—
in estimating for the probuble produce of next
yvenr at £700,000; it has actually produced £690,-
000,and theretore that seens # reazonable estimate
The Crown lands produced £155,000, and we take
them at £150,000; the miscellaneous we will tnke
nt nearly the same; it actually produced 250,0000.
I have here besn speakivg of the ordinary permn-
nent sources of revenue; the total amount of per-
manent revenue which we estimate for the com-
ing year will be 47.900,000. We ecalculate that
during the coming year we shall recerve 60,0000 of
China money, net receipt, above any demands 1o
be met; and even if the House should refuse ite
sanetion te the continuence of the income tax, we
still shall be entitled to teke credit for the receipt
ol half a year's income tax, amounting to 2,600,-
000(.; and, therefore, on the 5th of April, 1846,
we shall be eatitled to add to the ordinary
permanent revenue for that year (wo sums
of £2,000,000, and £600,000 on acconut of China
money, making a total of revenue, even if the in-
come tax be discontinued on the 5ih of April, 1846,
of £51,100,000. The chargs for the debt in the
veur ending the 5th Apnl, 1846, will be £28,450,000.
The chorge on the cunsuhidated fund we take at
£2,400,000, makiong u total of £30,850,000 on ac-
count ol the debt and fixed charges on the con-
solidated fund.  The estimates voled last yenr
amounted to £17,700,000 ; the total charge, there-
fore, assuming the estimates to remain unaltered,
would be £48,557,000. Deduet that =om (rom the
total of revenue—that is, £48 557,000 from
£51 110,060, and there will still be left a surplus,
on the 6ch April, 1846, of £2 543,000, assuming the
eatimate of revenue to be correcr. (Hear, hear )
A settlernent wos made ef the civil hist on Her
Majesty's aceession to the throne. On the oeva-
ston of her marriege no addition was made to that
civil list. (Cheers,) It has pleased God to bles:
that marriage by the, birth of four children. which
has made a considerable additional demand upon
the civil list. In the course of last year, three
Sovereigns visited this country—two of them the
most powerful Sovereigns in the habitable globe—
the Emperor of Russiaand the King of the French
Thoee visits, of necessity, created a considerable
ingrease ot expenditure, but through tha!
wise cystem of economy, which is the only
soutce of true megnificence, Her Majesty Wik
enabled to meet every charge, and to give
& reception fto those Sovereigns which struck
every one by its magnificence, without ad
ding” one title to the burdens of the country
(Loud cheers ) And Iam not required, on the part
of her Majesty, to press for the exira expraditure
of one shilling—(cheers)—on  ccount of these un
forescen causes of inereased expendituie. (He-
newed cheers.) 1 think that itis but due to siate
this, to the personal credit of her Majesty, who in-
sivts upon it that there shall be every magnificence
required by her station, but without incurrirg s
single debt, (Loud cheers.) The army that you
possess is a very expensive and complicaled ma-
chine, and you may depend upon it you will not
consult true economy if vou permit it to be dislo-
cated and deranged by attempts at reduction with-
out caleuluiion of feets. Now, in the year 1792,
which_has frequently been referred to asthe crite-
rion of what our mihiary establishments ovght 1o
be—in the year 1792 you had twenty-two colonial
dependencies; in the year 1820 you hod 34 colonlal
dereqdrnr:les; and in the preseat year, 1845, the
colonies, which were 22 in 1792, have increased
to 45. it is_the number of yoar eolonles, and the
dispersion of forces empleyed in them, that lecds 1o
the necessity ol frequent relief, und Impoees ou
you, with reference to your army particularly, ax
distinguished from the armies of the continents
nowers, inorder to mainiain the efficiency ol that
{orce, u considerable aunual expenditure.  lt-may
be said that it is injuricus 1o possess our colonin
empire; but I deal with the fact that you have co-
lotiieg-—that you must provide a competent force
fur each, and that having a competent lorce you
must have some supply for the renefol them. Sir,
1 should be unwilling, though I know our colonies
are expensive, and | kpow they will give trouble—
[ shouid be unwilling to give up that policy which
laid the fousdation in different  parts’ of the
lobe, of dependencies animated by the spirit of
%ngllshmen, speaking the English lunguage, and
laying the tonndation, perhaps, 1n futare times, of
populous and important commercial States. (Hear,
near ) Looking to our own populatien, looking to
its numbers, looking to its cnterprise, 1 cannot say
that | thigk it 1s uawise to provide an outlet for
that populstion and that enterpriee. (Hear and
cheers.) Aondthough it may be attended at times
with something of expense, you must remember,
however that may be, the tact that yon have at
the present moment lorty-five colonies, for the mi.
litury defence of which you must provide. For the
service of each of these forty.five colonies you
have a foree, consiating, firat, of three battalions ot
guards, 6,500 cavalry, runk and file, und you have
one huodred and twelve buttalions of infautry,
consisting, rank and file, of 92,500 men, and thatis
the wmount of the British army with which you are
to garrison all these lorty-five colonies, with which
we are to provide against oceasional internal com-
mouon, aud the ehance ol foreign wttack, and o
provide wlso for the internal service ol this country
Aud this is to be effected,and is effected, by nnin-
fantry furce ot 112 battalions, amounting to 92 500
rank and fie. Now, what is the rule established
with regard te reliet 1 The tule 13 this That s
regiment shell remain ten years abroad und five at
home ; and will any one iy that this is an unrea-
sonable regulation—that it would be desirable tor
the efficiency ol the army ihat any regiment inthe
British service should remain more than ten yenrs
abroad und five at home , and will any o~ say that
this is an unreseonnble regulation—tnont it would be
desirable for the efficiency of the army that oy re
giment in the British gervice shonld remain more
than ten years abroad, or that it should have the
advantuge of remaining five yearaat home. (Hear,
hear.)  After its return it generslly arrives in sneh
& state that it requires n year to bring it into an ef-
ficient state. (Hear, heur )  And it her Mpjesty’s
government thought *t advisable —that 11 was eon
sistent with true economy, with humanity, and
with the efficiency ot the service to reduce the mi-
litary force, it would b= the bounden duty to do o
But what 1 the lact vith regurd to the service ol
those regiments nbroad? Of 112 batahons of in-
tantry in the British serviee, thers are now 23 i
India ; 50 are surving in the colonirs, and 4 are on
their passage, giviog 77 battalions employed in the
detence ot your coloninl empire. You have 85 bat-
tallons at home=—not, ae 1t js supposed, tor the pur
pose of restraining the population, but lor the pur-
pose, ana you eflect it incompletely, of mamiain-
ng l’he system of relief. We projoge no increase
in our military establishments ; bat, at the same
time, we do not think it wounld be desirable to re-
commend to the House to diminish the miliary
lorce ol thiseountry. Consequently, we prepoge that
the vote lor the armv estitnates in the present year
shall be a vote of £6 680,000, the wmount of * lust
year's estimute.  Ifnow proceed to call the atten-
iton of the House to the state of the navy, and the
demand we shall feel it our duty to submit to the
House for an increase in the estimate for it, We
shall propose, in the course of the present year, s
inerease in the numberof men serviog in the pavy,
of about 2,500 more than thiose that are now actu-
illy employed, aund of abont 4,000 more men than
those voied last year. Now the charge jor the ex.
enditure eaused by that increase will be 134, 0000
We propose to take a vote for two basina lor the
construction and repair of steam voesels—one nt
Portsmouth and another at Devonport.  We shall,
herclore, propose 1o take a vote in the present
year lor proceeding with the formatien of those ba-
sing which received the sanction of the house last
'ent  The vote 1 propose to ask for 18 187,000 —
v ahall also take w voie fo1 the purpose ul ens-

bling us to maiatain the steam navy ol this couns

e

try. (Cheers from Sir Charles Napier.) 1 shall
propose, I say, a vote for the construction of ves-
els which shall keep up in this country a respecta
ble steam navy suited to a peace establishment.—
Now, sir, on account of the services connected
with the navy, and of the erdnance in immediate
subordinetion to the navy, there wi this year
an increase in the estimates of nearly one million.
[Here the right hon, buronet paused for a short
time, during which there was a buzz of conversa-
'ion amopget the hon. members.] I will now pre-
sent to the House an account of the estimates for
total expenditure {or the year. The charge for the
debt 1s 28 395 000 for the fixed chiargea on
eonsolidated fund 2,400,080/, being a total of 30,-
795.000{. The vote of supply for the army is 6 678,-
O, for the navy 6,986,0000, for the ordnance 2,-
142,0000, for the miseellaneous estimates 3,200,000/,
being together 18,805,000, and added te the charge
for the debt, and for the fixed charges on the con-
solidated fund, 40.600.000 For the revenue of the
next year I will teke 51,100,0000. The charges for
the present year, 40,690,000. With this increased
expendlt_uro, the revenue for next year, even il the
House did not determine upon the continuance of
the property tax, would amount to 51,100,0000. On
the 5th April, 1846, there would still be & surplus
of revenue.

An Hon, MevsER here suggested, as we under-
stood, that the half year’s income tax should be
brought into calculation.

Sir R. Prer.—With the half year's property tax.
1 am not now eetimating the permament expendi-
ture of the country. [ am statimg what would be
the stute of the finance of the country on the 5th of
April, 1846  (Hear, hear ) It isquite clear that if
this expenditure were to be continued, and if the
ngome taX was not 1o be renewed, urless there
wereto be some considerable increase in the pub-
lic revenue from other sources, there would proba-
bly be a deficiency 1n the year following. The next
question that arises is—and it 18 & most important
one—in what manner this increase ot expenditare
13 10 be provided for? It is now our duty to pro-
poee a continuance of the property tax for a further
peried. Let me assume, for the present—and 1
merely assume it for the purpose of argument, and
to make my statement more clear—let me assume,
tor the present, that the House has grented the
continugnee of tne property tax. I will thengivea
short estimate of the revenue arising from i, to-
gether with other sources. Suppose, then, the pro-
perty tax to be continued, the estimate of the reve-
nue for the next year, on the 5th oi April, m&
uided by the £5,200,000 of the property tax, wou
be £53,700,000 ; and as long as the other sources
of the revenue remain equally productive, and as
long a8 the property tax 1scontinued, £58,700,000,
subject to & reduction of £600,000, will be the
amount of the revenue. This £600,000 is the
amount received as China money ; it will be con-
tinued next year ; but ae that is merely a tempora-
ry addition, 1 had better, for the purpose
of calculating the revenue, strike it out al-
aogether. The revenue for the year, thes, on
the 5th of April, 1846, sssumirg the preperty
tax to be continued, will be £58,100,000, The
charge tor the debr, and on necount of the different
branches of the public eervice, will be 49,690,000(.;
s0 that there would be left, as long ss the
inecine tax should be continued, and deduetin
the Chinege meney, a net surplue of 8,400,000/,
noW, Sir, approach that most important part of my
statement to the Houee, namely, what 18 the mode
(8 which that surplus, or any rarl of that lus,
shall be employed for the reliet of taxation. E we
receive the sanction of the House for the continu-
ance of the income tax, we shall feel it to be our
duty to make a great experiment with respect to
taxation, and we shall hope that the general pros-
peqtr which will result iherefrom will contribute
tofill up the veid caused by the cessation of the
iocome fax in fuinre yeurs. We do not propoee to
muiniain any material surplus of revenue over ex-
senditure, confident that, whatever may happen,
this House 1s determined to maintein the public
credit.—(Loud Gheers.) We have determined to
recommend extensive reductions in those taxes
whick, in our opinien, press more onerously on the
commuuity than the income tax. 1 first propose te
take thoee toxes which are collected by the Cus-
tows board, and 1 ehall submit to the consi-
deration of the House on that point, whet are the
views cf her Majesty’s Goveroment in respect to &
reduction upon the duiy on sugar.—(Cheers) The
douse will recollect that upon this subject an ar-
fuugement, temporary in it8 charecter, was made
nthe couree of last year, by which sugar, the pro-
duce of countries where the article was cultivated
by means of free labor, was admitted into compe-
ntion with sugar the produce of our colonies.
There was ut1hat time no reduction proposed upon
the produce of our colonmies But propositions were
made regarding the importation ot free-labor sugar,
which I think were geaerslly considered as indica-
tive of an intention un the partof ber Majesty’s Go-
verument, in the course of the prepent sesgton, 1o
eail the attention ol the House 1o the suger dutie
=uil to propuse a reduction in them. The amount o
digeriminuting duties proposed vpon wugar, the pro-
duce of countries where sugar was grown by tree
labor, was 10s. 6d. Sir, we propose now 1o asdhere
o the general principle upon which we acted in
the course ol last year. 'We propose to restrict the
eompetition of sugar, the produce of our own co-
louies, to sugar whien is the produce of countries
culivating it by meane of free lubor, or which are
entitled to the admission of their sugar into this
country under reciprocity treaiies which before ex-
isted. (Hear, hear, and a laugh.) [An honorable
member made some observation which was inau-
dbletous ] I begit may be distinetly understood
that 1 do net wish to provoke any discussion on the
#ubject now. All debate upon it had betier be de-
ferred to the time when the question of the dugar
cuiies 18 regularly betore the House. At the same
time it le Lbportunt, indeed necessary, that | should
tiuke a geveral ullusion to the subjeet in the state-
ment 1 wm now making. (Hear, hear.) The dis-
ermiialing duty proposed 1o be established by the
sl of lust session wis, on free labor Briush planta-
tion =ugar, 24s., and 6 per cent, and upon free
labor foreign sugar, 345, ard 5 per cent; which
would producs upon the former, a total amount of
duty of 252, 8d. and on the latter of 356, 94. But,
10 the course of last year, it was proposed, as & pro-
tection, to ectablish a higher discriminating rate of
duty on free labor foreign sugar that was clayed or
vquivelent to clay. e declined, however, to ac-
cede (o that proposal, ms we found that there was
1o such ruie established with respect to this sugar
when the produce of our own colonies, but
that there was a uniform rate with respect
10 wll our sugars, except reficed; and we were
unwilling to establish & different rule with re-
gard to the different qualities of sugar from
other countriee.  We atated, at the sume time, that
1L it were possible o establish a classification ap-
plying to our own us well as to foreign sugars, the
subject might be well wurthy of consideration, and
1t nght be ap arraogement projet to meke., Some
livnorable gentlemen, who spoke on the other side
of the House, cudeavored 1o establish the policy of
tdistinctien between the conrser und the finer
Kinds of sugar. We have had comnunication with
the proper quarter, and it has been certified to us
thut it 1= possible, both with respect to our own and
loreiga susars, (o establish such o distinetion. We
prepuse, there lore, with respeet to ail Sugars, ex-
eept reficed, the produce of our own colonies, to
ke this redociion of duty. In respect to brown
Muzsvovado sugar, now subject to a duty of 28 8d,
we propose to make a reduction of 11s 8d, and to
reduce the duty o 145 (Loud cheers.) With re-
xaird 1o Muscovado sugar, that reduced oty will
apply to all Briish plantation sugar—to sugar the
produce of Maunitive—to sugar the produce of onr
Weat Indien colonies ; and with regard to the pro-
duee | those distriots in Brits), ma. w‘ﬁh regard
to which a different rule now applies, we propose,
ty the case of those districts, to retain the same
relative properiionnte .f!uilr, and that duty shall be
185 84, This is applicable to those countrien of
Indin which are permitted to import foreign sugar.
We propose that the amount of protective duty
vhall not execed 9., 4d , and the duiy on iree-labor
sugar will, therefore, be 28:. 44. Of course, n
countrive with whom Teciprocity irealies are in
force, we cannot deprive them of that whieh s
their nght.  With regard 1o white, or clayed sugar,
or sugar which by some process is made e lllr to
clayed sugur, we propose that the duty on British
slantation Eoet Indin sugur shall be reduced from
25:. 34 , to 16s 4d., and that the duty on sugar 1m-
ported from lodis, or those ports ol ludia whenee
sugar may be imported, shail be 21s. 9d., ana that
the duty on {ree-labor foreign sugar-- that isclayed
—shall be 285., thug retaining the whole amount of
diseriminatiog duty which last year was 10g. 6d .,
ot applyicg it in a different manner, giviog
95 41 protection on  Muscovado sugar, and
icreastong the protection 10 11s 4d. on the more
valnsble und cortly srticle of clayed or white sugar.
The nmounmt of diseriminaung doiy, therefore,
would yewiam ke same a8 |t wes [sst year.
The duty on molucses we propore 10 presetve
ihe seme proportion. (1 8 necessary that I should
muke the wnientions of the Goveroment well un-
derstood ; but et thesame time, without going into
minuie detuils, rererving all those for considers
tion when the sugur doiies come under the atten-
ton of the House, we propose to make a further
rodaetion with respeet to the pdmission of refined

suj Wi jore s ‘ the piolub y Gy
on refined sugar, and tat it showld be imporied M



